PUBLICATIONS

Monographs and edited books

Articles

Fundamentals of European Financial Regulation (with Jens-Hinrich Binder,
Veerle Colaert and Guido Ferrarini) (forthcoming with Oxford University Press)

EU Sustainable Finance Law — A Commentary (edited with Ann-Katrin Kaufhold)
(forthcoming with Edward Elgar)

Sustainable Finance in Europe — Corporate Governance, Financial Stability and
Financial Markets, 2" edition, Palgrave Macmillan 2024 (edited with Danny
Busch and Guido Ferrarini) (forthcoming)

Central Banking and Sustainability (edited with Kern Alexander) (forthcoming
with Cambridge University Press)

Sustainable Finance in Europe — Corporate Governance, Financial Stability and
Financial Markets, Palgrave Macmillan 2021 (edited with Danny Busch and
Guido Ferrarini)

Recht und Wandel: Festschrift fiir Rolf H. Weber, Schulthess 2016 (edited with
Mirina Grosz)

The Resolution of Cross-Border Banking Crises in the European Union — A Legal
Study from the Perspective of Burden Sharing, Wolters Kluwer 2014

Reviews

=  Alberto DE GREGORIO MERINO, in: Common Market Law Review
(CMLR) 2015, pp. 600-602

* Gianni LO SCHIAVO, in: Journal of International Banking Law and
Regulation (JIBLR) 9/2014, pp. 600-601

= Armin J. KAMMEL, in: BankArchiv — Zeitschrift fiir das gesamte Bank-
und Borsenwesen (OBA) 9/2014, p. 708

Zur Rolle der Briickenbank im Too big to fail-Regime — Eine rechtsvergleichende
Analyse unter Einbezug von temporary public ownership-Losungen,
Schweizerische Zeitschrift fiir Gesellschafts- und Kapitalmarktrecht sowie
Umstrukturierungen (GesKR), 1/2024 pp. 32-52 (with Mirjam Eggen)

Embracing the brave new world — A response to Demekas and Grippa, Journal of
Financial Regulation, Vol 10(1), 2024, 127-134 (with Gerdie Knijp, Dirk
Schoenmaker and Rens van Tilburg) [peer reviewed)|

Digital euro and accountability of the European Central Bank, Maastricht Journal
of European and Comparative Law, Vol. 30(4), 2023, pp. 438-454 [peer reviewed]
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New strategy, new accountability? The European Central Bank and the European
Parliament after the strategy review, Common Market Law Review, Vol. 60(4),
2023, pp. 959-998 (with Jens van ‘t Klooster) [peer reviewed]

Perspectives for the reform of Deposit Guarantee Schemes in the European Union,
Rivista Italiana di Diritto Pubblico Comunitario (RIDPC), 2022 (5/6), pp. 847-
852

How asset management companies can help tackle the NPL crisis — A State aid
perspective, Journal of Insolvency & Restructuring (Revista General de
Insolvencias & Reestructuraciones), 6/2022, pp. 251-282 (with Marije Louisse-
Read)

Climate-related risks: Is the macroprudential framework fit for purpose?,
Butterworths Journal of International Banking and Financial Law, Vol. 36(11),
2021, pp. 743-745

The e-banknote as a ‘banknote’: A monetary law interpreted, Oxford Journal of
Legal Studies, Vol. 41(1), 2021, pp. 1119-1148 (together with Benjamin Geva and
Corinne Zellweger-Gutknecht) [peer reviewed|

Digital euro, monetary objects and price stability — A legal analysis, Journal of
Financial Regulation, Vol. 7(2), 2021, pp. 284-318 (together with Corinne
Zellweger-Gutknecht and Benjamin Geva) [peer reviewed]

Digital euro and ECB powers, Common Market Law Review, Vol. 58(4), 2021,
pp. 1029-1056 (with Corinne Zellweger-Gutknecht and Benjamin Geva) [peer
reviewed]

Verwirklichung von Grundrechten in der foderalen Schweiz: dargestellt am
Beispiel des Bestattungsrechts bei Tot- und Fehlgeburt, Schweizerisches
Zentralblatt fiir Staats- und Verwaltungsrecht (ZBl), Vol. 2/2019, 2019, pp. 59-81

Die Bankenunion der EU und ihre Auswirkungen auf den Drittstaat Schweiz — 2.
Teil: Der Einheitliche Abwicklungsmechanismus, Schweizerische Zeitschrift fiir
Gesellschafts- und Kapitalmarktrecht sowie Umstrukturierungen (GesKR)
2/2016, pp. 139-158 (with Klaus Lackhof¥)

Internationale TLAC-Standards als Chance fiir Schweizer Grossbanken, Die
Volkswirtschaft — Plattform fiir Wirtschaftspolitik 3/2016, pp. 48-49

Financial Benchmarks — Bedeutung und internationale
Regulierungsbestrebungen, Schweizerische Zeitschrift fiir Wirtschafts- und
Finanzmarktrecht (SZW) 6/2015, pp. 586-591

Die Bankenunion der EU und ihre Auswirkungen auf den Drittstaat Schweiz — 1.
Teil: Der Einheitliche Aufsichtsmechanismus, Schweizerische Zeitschrift fiir
Gesellschafts- und Kapitalmarktrecht sowie Umstrukturierungen (GesKR)
2/2015, pp. 190-205 (with Klaus Lackhoff)
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e Bail-in: Zaubertrank oder Pandorabiichse der Bankensanierung?, Schweizerische
Zeitschrift fiir Wirtschafts- und Finanzmarktrecht (SZW) 6/2013, pp. 554-562
(with Rolf H. Weber)

e Parteistellung im aufsichtsrechtlichen Verfahren der FINMA — Besprechung von
BGE 139 1II 279, Schweizerische Zeitschrift fiir Gesellschafts- und
Kapitalmarktrecht sowie Umstrukturierungen (GesKR) 3/2013, pp. 432-437

e Staatsgarantie fiir die FEinlagensicherung, Icesave und der Weg zur
grenziiberschreitenden  Einlagensolidaritit, Wertpapiermitteilungen (WM)
29/2013, pp. 1337-1344 (with Dirk Zetzsche)

e Die Bankenunion — Euphemismus oder Grund zur Euphorie?, Zeitschrift fiir
Europarecht (EuZ) 2/2013, pp. 32-43

e Overcoming Special Resolution Regimes for Financial Institutions, Journal of
International Banking and Financial Law (JIBFL), Vol. 25(2), 2010, pp. 233-236
(with Rolf H. Weber)

e Short Selling Regulation after the Financial Crisis — First Principles Revisited,
International Journal of Disclosure and Governance, Vol. 7(2), 2010, pp. 108-135
(with Alexander F. Wagner and Rolf H. Weber) [peer reviewed]

e Financial Crisis Containment and its Governance Implications, Journal of
Banking Regulation, Vol. 12(1), 2010, pp. 69-90 [peer reviewed]

e UCITS and the Madoff Scandal: Liability of Depository Banks?, Journal of
International Banking and Financial Law (JIBFL), Vol. 24(4), 2009, pp. 338-341
(with Rolf H. Weber)

e Finanzmarktkrise und Wirtschaftspolitik: Herausforderungen fiir das Européische
Wettbewerbsrecht, Zeitschrift fiir Europarecht (EuZ) 3/2009, pp. 58-67 (with Rolf
H. Weber)

e Settlement Finality and Financial Collateral Directives: Ignored but Crucial in
Financial Turmoil, Journal of International Banking and Financial Law (JIBFL),
Vol. 24(1), 2009, pp. 70-73 (with Rolf H. Weber)

Book contributions

e Banking law and sustainability, in: Edoardo Martino/Hossein Nabilou/Alessio
Pacces (eds.), Research Handbook on Comparative Financial Regulation, Edward
Elgar (forthcoming 2024)

e What role for central banks in fostering sustainability?, in: Kern
Alexander/Seraina Griinewald (eds.), Central Banking and Sustainability,
Cambridge University Press (forthcoming 2024) (with Kern Alexander)

e The law and politics of independent policy coordination: fiscal and sustainability

considerations in the European Central Bank’s monetary policy, in: Kern
Alexander/Seraina Griinewald (eds.), Central Banking and Sustainability,
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Cambridge University Press (forthcoming 2024) (with Nik de Boer and Jens van
‘t Klooster)

Macroprudential policy and climate risks, in: Kern Alexander/Matteo
Gargantini/Michele Siri (eds.), The Cambridge Handbook of EU Sustainable
Finance — Regulation, Supervision and Governance, Cambridge University Press
(forthcoming 2024)

Climate change as a systemic risk in finance — Are macroprudential authorities up
to the task?, in: Danny Busch/Guido Ferrarini/Seraina Griinewald (eds.),
Sustainable Finance in FEurope, 2" edition, Palgrave Macmillan 2024
(forthcoming)

Legal interoperability of the digital euro: prospects and challenges, in: European
Central Bank (ed.), ESCB Legal Conference 2022, Frankfurt a.M. 2022, pp. 127-
139

Das Nachhaltigkeitskonzept der Europdischen Union — Trendwende in der
internationalen Politik?, in: Judith Sild (ed.), Tagungsband «Potentiale und
Grenzen europdischer Integration» des 20. Osterreichischen Europarechtstages,
Jan Sramek Verlag 2022, pp. 239-260

Securitisation and covered bond positions as HQLA, in: Bart Joosen/Marco
Lamandini/Tobias Troger (eds.), Capital and Liquidity Requirements for
European Banks, Oxford University Press 2022, pp. 480-499

Climate change as a systemic risk in finance — Are macroprudential authorities up
to the task?, in: Danny Busch/Guido Ferrarini/Seraina Griinewald (eds.),
Sustainable Finance in Europe, Palgrave Macmillan 2021, pp. 227-257

Sustainable finance in Europe: Setting the scene, in: Danny Busch/Guido
Ferrarini/Seraina Griinewald (eds.), Sustainable Finance in Europe, Palgrave
Macmillan 2021, pp. 3-17 (with Danny Busch and Guido Ferrarini)

The ECB’s response to the COVID-19 crisis and its role in the green recovery, in:
Christos V. Gortsos and Wolf-Georg Ringe (eds.), Financial Stability Amidst the
Pandemic Crisis: On Top of the Wave, European Banking Institute 2021, pp. 263-
286

Judicial control of resolution planning measures, in: Chiara Zilioli/Karl-Philip
Wojcik (eds.), Judicial Review in the European Banking Union, Edward Elgar
Publishing 2021, pp. 395-415

Legal challenges of bail-in, in: European Central Bank (ed.), ECB Legal
Conference 2017 — Shaping a new legal order for Europe: a tale of crises and
opportunities, Frankfurt a.M. 2017, pp. 287-310

Ein Staatsfonds fiir die Schweiz?, in: Mirina Grosz/Seraina Griinewald (eds.),
Recht und Wandel: Festschrift fiir Rolf H. Weber, Zurich 2016, pp. 353-383



PROF. DR. SERAINA GRUNEWALD

Wihrungs- und geldwischereirechtliche Fragen bei virtuellen Wiahrungen, in:
Rolf H. Weber/Florent Thouvenin (eds.), Rechtliche Herausforderungen durch
webbasierte und mobile Zahlungssysteme, Zurich 2015, pp. 93-112

Rechtliche Rahmenbedingungen der Bankenabwicklung — Drei Szenarien als
hypothetische Testfdlle des Schweizer Bankenabwicklungsregimes, in: Hans
Caspar von der Crone/Jean-Charles Rochet (eds.), Finanzstabilitdt: Status und
Perspektiven, Schweizer Schriften zum Finanzmarktrecht, Band 112,
Zurich/Basel/Geneva 2014, pp. 267-290

Schweiz, in: Ulla Neergaard et al. (eds.), The Economic and Monetary Union:
Constitutional and Institutional Aspects of the Economic Governance within the
EU, Copenhagen 2014, pp. 599-617 (commissioned by the Association Suisse
pour le Droit Européen [ASDE])

How to Avoid Anticompetitive Effects of State Interventions in Times of
Financial Crisis, in: Junji Nakagawa (ed.), Multilateralism and Regionalism in
Global Economic Governance: Trade, Investment and Finance, London 2011, pp.
21-33 (with Rolf H. Weber)

Kooperation zur Bewiltigung von Bankenkrisen — Politische, monetire und
technische Zusammenarbeit in der EU und ihre Auswirkungen auf die Schweiz,
in: Astrid Epiney/Nina Gammenthaler (eds.), Schweizerisches Jahrbuch fiir
Europarecht 2009/2010, Zurich 2010, pp. 385-401 (with Rolf H. Weber)

Legal commentaries

Article 19 SRM-Regulation [on State aid and funding in resolution], in: Jens-
Hinrich Binder et al. (eds.), Brussels Commentary European Banking Union,
Beck/Hart/Nomos 2022 (with Christos Gortsos)

Artikel 14 und Artikel 15 [on outsourcing by and cross-border activities of
financial institutions], in: Rolf Sethe et al. (eds.), Kommentar zum
Finanzinstitutsgesetz, Schulthess 2021

Artikel 5 Abs. 2 lit. d, Artikel 5 Abs. 2 lit. e und Artikel 16a [on financial stability
and foreign reserves], in: Martin Plenio/Myriam Senn (eds.), Kommentar zum

Nationalbankgesetz und zum Bundesgesetz iiber die Wihrung und
Zahlungsmittel, DIKE 2020

Commissioned expert reports

A legal framework for the digital euro: An assessment of the ECB’s first three
progress reports, In-depth analysis requested by the ECON committee of the
European Parliament, May 2023

An Interinstitutional Agreement for the ECB’s monetary policy, Study
commissioned by a party in the European Parliament, 22 September 2022 (with
Jens van ‘t Klooster)
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The ECB and € e-banknotes: Could the ECB issue an electronic equivalent of
paper-based Euro banknotes?, Study prepared under the 2020 ECB Legal
Research Programme (topic 2), August 2020 (with Corinne Zellweger-Gutknecht
and Benjamin Geva)

Legal and Institutional Framework for Ex Ante Burden Sharing in Resolving
Cross-Border Financial Institutions, internal IMF Staff Working Paper
(commissioned by the IMF Legal Department), August 2011

Book reviews, blogs and other shorter pieces

Book review: Dalvinder Singh, European Cross-Border Banking and Banking
Supervision (Oxford University Press 2020), Common Market Law Review, Vol.
58(5), 2021, pp. 1620-1621

ECB is obliged to support the low-carbon transition, OMFIF blog post, September
2021, available here (with Rens van Tilburg)

Climate risks — is the macroprudential framework fit for purpose?, EBI BrieFin
No. 7 (July 2021), available here

Little Improvement is Big Improvement — The FSB’s Resolution Standards Yield
First Results, University of New South Wales, Centre for Law, Markets &
Regulation, July 2013, available here

Impossible is Nothing? — How the FDIC and Bank of England Want to Resolve
G-SIFIs, University of New South Wales, Centre for Law, Markets & Regulation,
March 2013, available here

Keep Moving, Brussels! — Bank Resolution and Banking Union, University of
New South Wales, Centre for Law, Markets & Regulation, February 2013,
available here

Working papers

New strategy, new accountability: The European Central Bank and the European
Parliament after the strategy review, EBI Working Paper No. 139, April 2023
(with Jens van ‘t Klooster)

Macroprudential policies and climate risks, EBI Working Paper No. 133, January
2023

How asset management companies can help tackle the NPL crisis — a State aid
perspective within the resolution framework, EBI Working Paper No. 109,
January 2022 (with Marije Louisse-Read)

The ECB and € e-banknotes, Osgoode Legal Studies Research Paper, August 2020
(with Corinne Zellweger-Gutknecht and Benjamin Geva)


https://www.omfif.org/2021/09/ecb-is-obliged-to-support-the-low-carbon-transition/
https://ebi-europa.eu/wp-content/uploads/2021/08/EBI-BrieFin-7-July-Edition-Summer-2021.html
https://clmr.unsw.edu.au/article/little-improvement-is-big-improvement-%E2%80%93-the-fsb%E2%80%99s-resolution-standards-yield-first-results-
https://clmr.unsw.edu.au/article/impossible-is-nothing%3F-%E2%80%93-how-the-fdic-and-bank-of-england-want-to-resolve-g-sifis
https://clmr.unsw.edu.au/article/keep-moving%2C-brussels%21-%E2%80%93-bank-resolution-and-banking-union
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Climate change as a systemic risk — Are macroprudential authorities up to the
task?, European Banking Institute Working Paper Series No. 62, April 2020

Inducing cooperation through the backdoor? The case of cross-border bank
resolution, SSRN Working Paper, September 2012, available at:
<http://papers.ssrn.com/sol3/papers.cfm?abstract id=2151789>

Emergency short selling restrictions in the course of the financial crisis, SSRN
Working Paper, August 20009, available at:
<http://papers.ssrn.com/sol3/papers.cfm?abstract id=1441236> (with Alexander
F. Wagner and Rolf H. Weber)
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INVITED TALKS AND CONFERENCE PRESENTATIONS

e Climate transition plans — Navigating (at least) two worlds, EBI Global
Academic Conference on Banking Regulation, Frankfurt a.M., 16 February 2024

e Global chains in the financial sector, conference on «Sustainability and global
supply chains in the face of the climate crisis», Madrid, 3 November 2023

e  What role for Central Banks in society?, presentation to the Executive Board
of Radboud University Nijmegen, 22 August 2023

e The emergency takeover of Credit Suisse, EBI Summer School, 5 July 2023

e The emergency takeover of Credit Suisse, Committee on International
Monetary Law of the International Law Association (MOCOMILA), Paris, 17
June 2023

e The emergency takeover of Credit Suisse, 11" EBI Academic Debate on «The
current financial turmoil», 30 May 2023

e CBDCs and central bank independence/accountability, Colloquium by the
Collegium Helveticum, Ziirich, 9 May 2023

e Banking regulation and sustainability, Erasmus University Rotterdam and
Ernst & Young, Amsterdam, 21 April 2023

e Digital euro and ECB accountability, Erasmus University Rotterdam, 29
November 2022

e Green monetary policy, De Nederlandsche Bank (DNB), Amsterdam, 28
September 2022

o Legal interoperability of the digital euro, ESCB Legal Conference 2022,
Frankfurt a.M., 5 September 2022

e All else equal? Inequality and the mandate of the European Central Bank,
Conference «Democratic central banking: danger or salvation?», hosted by the
Amsterdam Centre for European Studies and Political Science Department
(University of Amsterdam) and the Centre for International and Public Law
(Australian National University), Amsterdam, 8 July 2022

e The reform of Deposit Guarantee Schemes, Conference «State aid to banks in
crisis: perspectives after the Tercas case» by the Law Department of the
University of Siena, 30 June 2022

e Revisiting Central Bank accountability in light of climate change and
inequality, 9" Annual Conference «Banks, Central Banks, and Regulatorsy»
URPP Financial Market Regulation, University of Zurich, Zurich, 15 June 2022

e Central banking and inequality, Legal Colloquium, European Central Bank,
Frankfurt a.M., 8 June 2022
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Must monetary policy be fair and just? Inequality and the mandate of the
European Central Bank, inaugural lecture, Radboud University Nijmegen, 21
April 2022

Climate risks and the prudential legal framework, Interdisciplinary Climate
Risk Workshop, LMU Miinchen, 21/22 March 2022

An Interinstitutional Agreement for the ECB’s monetary policy, presentation
to members of the Greens in the European Parliament, 27 January 2022 (with Jens
van ‘t Klooster)

The ECB and the digital Euro — old wine in a new bottle?, 5" European
Banking Institute (EBI) Academic Debate, 18 January 2022 (with Corinne
Zellweger-Gutknecht and Ben Geva)

A new accountability framework for the ECB: options and prospects for an
ECB-EP Interinstitutional Agreement, Radboud University Nijmegen, 22
November 2021

Climate-related risks — The potential role of borrower-based measures,
Macroprudential Policy Conference 2021, Central Bank of Lithuania, 5 October
2021

Climate change as a systemic risk in finance — Are macroprudential
authorities up to the task, launch of the book «Sustainable Finance in Europe,
Oxford University, 1 October 2021

Das Nachhaltigkeitskonzept der Europiischen Union — Trendwende in der
internationalen Politik?, 20. Osterreichischer Europarechtstag «Potentiale und
Grenzen europdischer Integration», University of Liechtenstein, 24-25 September
2021

The interplay between banking resolution and State aid rules: Insolvency for
the many and resolution for the few?, conference on «Bank crisis management
and State aids: Towards a new institutional set-up», University of Siena, 10
September 2021 (with Katerina Theodossiou)

Climate change as a systemic risk in finance — Are macroprudential
authorities up to the task?, interdisciplinary workshop on «Climate protection
as a new super-value of international society? Addressing institutional obstaclesy,
University of Tiibingen, 15-16 July 2021

Climate change as a systemic risk in finance — Are macroprudential
authorities up to the task?, presentation at the joint IWG/MPPG meeting of the
ECB and ESRB, 13 July 2021

The role of Central Banks in the low-carbon transition, Radboud Centre for
Sustainability Challenges Research Seminar, 22 June 2021

Public money post COVID-19: The case for Central Bank Digital Currency,
11" Symposium of the Financial Law Centre at Radboud University Nijmegen,
Amsterdam, 5 February 2021
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Digital euro and ECB powers, EUROPAL lunch seminar, Radboud University
Nijmegen, 20 November 2020

Climate change as a systemic risk — are macroprudential authorities up to
the task?, EBI Global Annual Conference on Banking Regulation, Frankfurt
a.M., 20-21 February 2020

State Aid in resolution: a (still) imperfect framework?, EBI Stakeholders’
Event on Resolution, Single Resolution Board (SRB), Brussels, 29 November
2019

ECB as guardian of financial stability? Implications for its independence,
paper presentation, Finance, Innovation and Regulation Working Group,
European University Institute, Florence, 4 November 2019

Systemrelevanz, panellist at the 13" Luxemburger Expertenforum zur
Entwicklung des Unionsrechts: Weichenstellungen in Luxemburg, European
Court of Justice, 29/30 September 2019, Luxembourg

Post-crisis central bank independence — The case of the ECB, Salzburg Centre
of European Union Studies, 4 December 2018, University of Salzburg

Central bank independence in light of constitutional principles, Annual
Conference of the URPP Financial Market Regulation, 6 June 2018, University of
Zurich

Banking crises, fundamental rights and legal safeguards, European Stability
Mechanism, 17 November 2017, Luxembourg

Legal challenges of bail-in, European Central Bank Legal Conference, 5
September 2017, Frankfurt a.M.

To fail or not to fail, Online Seminar of the Florence School of Banking &
Finance, European University Institute, 5 July 2017

Der Grundsatz der Verhéltnismissigkeit im Lichte der européiischen Finanz-
und Schuldenkrise, University of Salzburg, 15 May 2017

Stabilitit des Finanzsystems im Verfassungsstaat, Institute for International
Law and Comparative Constitutional Law of the University of Zurich, 28 April
2016

LIBOR-Skandal und Devisen-Manipulationen - rechtliche und
rechtspolitische Konsequenzen, inaugural talk at the University of Zurich, 17

November 2014 [partially broadcasted in «Heute Morgen» of 18 November 2014 on Schweizer
Radio (SRF) 1, 2 und 4: <http://www.srf.ch/news/wirtschaft/strafe-fuer-fehlbare-banker-
gefordert>]

Rechtsfragen bei virtuellen Wihrungen, Conference by the Centre for

Information and Communications Law (ZIK) of the University of Zurich, 29
October 2014

10



PROF. DR. SERAINA GRUNEWALD

Stand der internationalen Diskussion (Financial Stability Board,
Bankenunion und Abwicklungsmechanismus in der EU), Seminar Quo Vadis
— Finanzplatz Schweiz? Aktuelle und kommende Finanzmarktgesetzgebung, 28
August 2014, University of Zurich

Bitcoin — Driver or Barrier to Economic Integration?, Biennial Conference of
the Society of International Economic Law (SIEL), 10 July 2014, University of
Berne

Rechtliche Rahmenbedingungen der Bankenabwicklung, Annual Conference
of the URPP Financial Market Regulation, 3 June 2014, University of Zurich

Living Wills: Durchfiihrung besonders von Bail-ins, Seminar Quo Vadis —
Finanzplatz Schweiz? Banken in wirtschaftlichen Schwierigkeiten — Sanierung,
Abwicklung, Liquidation, 29 August 2013, University of Zurich

Umsetzung der AIFM-Richtlinie in Europa — Synopse und Rechtsvergleich
(with Dirk Zetzsche), 5. Liechtensteinischer Fondstag, 22 May 2013,
Liechtenstein

Das Verhiltnis von Finanzdienstleistungsrecht und Privatrecht in der
Schweiz, 6. Liechtensteinisches Forum fiir Bank- und Finanzmarktrecht, 24 April
2013, University of Liechtenstein

The Banking Union — Euphemism or Reason for Euphoria?, Workshop of the
Market Infrastructures Team, DG Legal Services, 8 November 2012, European
Central Bank, Frankfurt a. M.

Inducing Cooperation through the Backdoor? The Case of Cross-Border
Bank Resolution, University Association for Contemporary European Studies
(UACES), 13" Annual Conference, 4 September 2012, University of Passau

Inducing Cooperation through the Backdoor? The Case of Cross-Border
Bank Resolution, 7" Annual Graduate Student Conference on the European
Union, 30 March 2012, European Studies Center, University of Pittsburgh, PA

Dealing with Troubled Cross-Border Banks: Legal Frameworks for
Resolution and Burden Sharing (with Wouter Bossu), Workshop on the
occasion of the visit by a Swiss delegation at the International Monetary Fund, 12
September 2011, Washington, DC

Legal and Institutional Framework for Ex Ante Burden Sharing in Resolving
Cross-Border Financial Institutions, Workshop of the Financial and Fiscal Law
Unit of the International Monetary Fund, 4 August 2011, Washington, DC

Burden Sharing: The Foundation of a New European Regime for Banking
Crisis Management?, European Union Studies Association (EUSA), 2011
Biannual Conference, 5 March 2011, Boston, MA

Short Selling Regulation after the Financial Crisis — First Principles
Revisited, Swiss Society for Financial Market Research, 13" Annual Conference,

19 March 2010, SIX Swiss Exchange Convention Point, Zurich
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e Short Selling Regulation After the Financial Crisis — First Principles
Revisited, FINMA forum — Workshop of the Swiss Financial Supervisory
Authority, 14 January 2010, Berne
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CONFERENCES, SEMINARS AND OTHER SCIENTIFIC
ACTIVITIES (SELECTED)

e Organisation of joint PhD research days, Radboud University Nijmegen and
University of Zurich, Nijmegen, 12/13 September 2023

e  Organisation of author workshop for the commentary «EU Sustainable Finance
Law», 21/22 September 2023 (with Ann-Katrin Kauthold)

e Discussant of the paper «Third country regime and equivalence: The Swiss
perspective» (by Aline Darbellay), Seminar on equivalence, Amsterdam, 11 May
2023

e Organisation of author workshops for the edited book «Central Banking and
Sustainability», 20 January and 6 March 2023 (with Kern Alexander)

e Moderator at the 9" Conference on the Banking Union, Frankfurt a.M., 22
September 2022

e Moderator at the conference «Klimakrise und Finanzsektor: Klimabedingte
Risiken und die Transformation zu einer nachhaltigen Wirtschaft», Finance
Watch, 15 September 2022

e Moderator at the conference «Understanding sustainability in the financial
sector», European Banking Institute and EUSFiL, 5 May 2022

e Panel moderator at the conference «Greening the bond market — a European
endeavoury, European Banking Institute, 28 April 2022

e Organisation of a workshop on «Legally green: Climate change and the ECB
mandate» with Rens van Tilburg, Aleksandar Simic, Kern Alexander and
Agnieszka Smolenska, European Banking Institute, 9 June 2021

e Panel moderator at the high-level conference on «Strengthening the EU’s bank
crisis management and deposit insurance framework, DG FISMA, 18 March 2021

e Discussant of the paper «Deposit guarantee schemes and crisis management:
challenges arising from the actual EU legal framework» (by Irene Mecatti),
Florence School of Banking and Finance (FBF) — Single Resolution Board (SRB)
joint academic event on «Bank resolution in times of COVID-19», 27 November
2020

e Member of the Scientific Committee, European Banking Institute (EBI) and
EUSFIiL Young Scholars Writing Competition on «The financial sector’s
contribution to achieving ESG goals», November 2020 — May 2022

e Member of the Scientific Committee, Florence School of Banking and Finance

(FBF) — Single Resolution Board (SRB) joint academic event on «Bank resolution
in times of COVID-19», 27 November 2020
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Organisation of a symposium on the IMF 2019 Switzerland Financial Sector
Assessment Program with Atilla Arda (IMF), Paul Mathieu (IMF), Urs Rohner
(then CS) and Markus Ronner (UBS), URPP Financial Market Regulation, 23
September 2019, Zurich

Organisation of a seminar with Atilla Arda and Jan Nolte (both IMF): «A tale of
two financial safety nets: The Euro Area and Switzerland», URPP Financial
Market Regulation, 5 February 2019, Zurich

Moderation of the symposium «FIDLEG oder FIDLEG light?
Richtungsentscheide der Botschaft des Bundesrates», URPP Financial Market
Regulation, 3 February 2016, Zurich

Organisation and moderation of a seminar with Dr. Oliver Wiinsch (then Head
Cyprus Mission, IMF): «Fiinf Jahre Eurokrise — Ein Erfahrungsbericht», URPP
Financial Market Regulation, 7 October 2015, Zurich

Report on the annual conference «International Aspects of Financial Regulation:
Competition vs. Coordination» of the URPP Financial Market Regulation, 1/2
June 2015, Zurich

Organisation and moderation of a seminar with Dr. Petra Senkovic (then ECB
Deputy General Counsel): «kECB as banking supervisor: the establishment of the
Single Supervisory Mechanism», URPP Financial Market Regulation, 11
December 2014, Zurich

Rapporteur for Switzerland at the Congress of the International Federation of
European Law (FIDE), commissioned by the Association suisse pour le droit
européen (ASDE), 28 - 31 May 2014, Copenhagen

Reporter and participant at the U.S.-EU Symposia of the Program on International
Financial Systems at Harvard Law School (2012, 2013, 2015 and 2017) [upon
special invitation by Professor Hal Scott]

Organisation and co-chair of a panel on «Economic integration and political
gridlock: Europe’s monetary, fiscal and bank regulatory challenges» (with Fabio
Wasserfallen), Conference of the University Association for Contemporary
European Studies (UACES), 3 — 5 September 2012, Passau

Discussant of the paper « TARP Investments: Financials and Politics» (by Ran
Duchin and Denis Sosyura), Financial Management Association (FMA), 2010
European Conference, 11 June 2010, Hamburg

Discussant of the paper «Multilevel Governance in International Financial

Regulation» (by Rolf H. Weber), Special Issue Conference of the Journal of
International Economic Law, 21 May 2010, London
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MEDIA WORK/OUTREACH

See also under «Invited talks and conference presentations» and «Commissioned expert
reports)

e  Expert consultation with the Dutch Ministry of Finance on «The resilience of
banks», 22 November 2023

e Expert at an outreach session by the International Association of Deposit Insurers
(IADI) on «Lessons learnt from the 2023 banking turmoil for deposit insurance
systems», 7 November 2023

e Climate risks are real and need to become part of bank capital regulation, Voxeu
column, 7 December 2022, <https://cepr.org/voxeu/columns/climate-risks-are-
real-and-need-become-part-bank-capital-regulation> (with Rens van Tilburg,
Dirk Schoenmaker and Arnoud Boot)

e Ambitieuze digitale euro nodig als publiek anker, Sustainable Finance Lab blog,
21 November 2022, <https://sustainablefinancelab.nl/nl/ambitieuze-digitale-
euro-nodig-als-publiek-anker/> (with Arnoud Boot)

e Participant at a high-level closed-door technical workshop on «Climate change:
Interaction with central banking and banking legal frameworksy, International
Monetary Fund, Legal Department, 29-30 June 2022

e Presentation to members of the ECON Committee of the European Parliament on
«An Interinstitutional Agreement for the ECB’s monetary policy», 27 January
2022 (with Jens van ‘t Klooster)

e Seminar «Makroprudenzielles Instrumentarium fiir klimabezogene Risiken»
[Macroprudential toolkit for climate-related risks] with Deutsche Bundesbank, 16
December 2021

e Lecture on «Climate change and central banks» at De Nederlandsche Bank (DNB)
Winter School 2021, Amsterdam, 12 November 2021

e Participant at the ECB Strategy Review Legal Roundtable, presentation on «The
role of the ECB with regard to environmental protection» to the members of the
Governing Council and the General Counsels of the euro area National Central
Banks, Frankfurt a.M., 23 February 2021

e Expert seminar with representatives of the Single Resolution Board (SRB),
presentation on «The public interest test and the link with the debate on how to

reconcile resolution and State aid proceedings», Brussels, 31 January 2019

e Participant in expert roundtable on FINMA’s regulatory capacity, upon invitation
by FINMA, Bern, 28 June 2018

e Die Bankenaufsicht soll zerlegt werden [Banking supervision to be deconstructed]
(news report by A. Valda), Tagesanzeiger/Bund, 7 March 2018
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UBS-Devisenhindler bleiben straffrei [No punishment for UBS forex dealers]
(news report by A. Valda), Tagesanzeiger/Bund, 6 April 2017

Broadcast of the inaugural talk on «LIBOR scandal and foreign exchange
manipulations — legal and policy implications» at the University of Zurich, in
«Heute Morgen» of 18 November 2014 on Swiss Radio (SRF) 1, 2 and 4, available
at: <http://www.srf.ch/news/wirtschaft/strafe-fuer-fehlbare-banker-gefordert>
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ACQUIRED FUNDING

e 4-years PhD position (2021-2025) to conduct research on «A green mandate for
the ECB», Radboud Business Law Institute, Radboud University Nijmegen

e EBI-EUSFiL Young Scholars ESG Writing Competition (2020-2022), prize
money grants by Allen & Overy Amsterdam and Intesa Sanpaolo: EUR 7,000
(together with Michele Siri)

e ECB Legal Research Programme 2020, fellowship for a research project on the
digital euro: EUR 8,000 (together with Corinne Zellweger-Gutknecht and
Benjamin Geva)

e University Research Priority Programme (URPP) Financial Market
Regulation (2015 and 2019), participation in documenting achievements of our
Programme in view of its extension for additional 4 years (2017-2020 and 2020-
2024) and in the on-site evaluation by a group of external experts: pro memoria

e Festschrift for Rolf H. Weber (2016), contributions by Ziircher
Universititsverein (ZUNIV), Europainstitut of the University of Zurich and
Bratschi Wiederkehr & Buob AG: CHF 7,000 (together with Mirina Grosz)

e Swiss-American Society (2011), contribution to research conducted at Harvard
Law School: CHF 2,500

e Swiss National Science Foundation (SNF) (2011, prolongation for 6 additional
months), fellowship for prospective researchers, project no. PBZHP1-133429:
CHF 22,400

e Swiss National Science Foundation (SNF) (2010-2011, for 6 months),
fellowship for prospective researchers, project no. PBZHP1-133429: CHF 25,430
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TEACHING

Maternity-related leaves of absence in 2015, 2016 and 2019

University of St. Gallen

Lecture « Wirtschafts- und Steuerrecht», spring semester 2024 (with Nina Reiser,
Peter Hongler and Markus Kaempf)

Lecture «Introduction to EU lawy, fall semesters 2022 and 2023

Radboud University Nijmegen

Lecture on introduction to sustainable finance (within the course Financieel Recht
Verdiept), spring semesters 2022 and 2023 (in English/Dutch)

Lectures on bank capital and liquidity requirements, bank resolution and
sustainable finance (within the course Financial Regulation for economists), fall
semesters 2021, 2022 and 2023

Lecture on European financial law and the EU’s Sustainable Finance Agenda
(within the course Financieel Recht Verdiept), spring semester 2021

Tutorial on investment firms, asset managers and high-frequency trading (within
the course Financial Regulation for economists), fall semester 2020

European Financial Law, fall semesters 2020-2023 on a yearly basis

Supervision of Bacherlor’s theses in EU Banking Union law (2022-2023) (in
Dutch)

Supervision of Master’s theses in the fields of international, European and national
financial law, monetary law, business law and competition law (2020-2023)

LLM Program of the European Banking Institute

Co-director of the Modules «ESG in the financial sector» and «Central banking
law»

Lectures on green central banking, ESG in financial supervision, sustainability
reporting, digital euro, central bank independence and accountability and
macroprudential policy (2023 and 2024)

University of Bern

Seminar «Banken und der Klimawandely, fall semester 2022

University of Zurich
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Workshop: Financial Services Regulation: Banking, asset management, rules of
conduct (FIDLEG and MiFID II), CAS Compliance Management, spring
semesters 2020, 2021 and 2022 (with Nina Reiser)

Entwicklungen in der Finanzmarktregulierung in der Schweiz und der
Européischen Union, seminar, fall semester 2019

«Whatever it takes» — Die Rolle der Européischen Zentralbank in der Finanz- und
Schuldenkrise, seminar, fall semester 2018 (with Matthias Oesch)

International Finance Law, spring semester 2014-2019 on a yearly basis (with
Kern Alexander)

Interdisciplinary colloquium for PhD students, since spring semester 2014 on a
bi-yearly basis (with the colleagues from the URPP Financial Market Regulation)

Ubungen im Offentlichen Recht I, spring semester 2017-2019 on a yearly basis

Wirtschaftsethik, fall semester 2017 (with Brigitte Tag, Christoph Graber and
Franca Contratto)

Seminar for PhD students in financial law, spring semester 2016 (with Niamh
Moloney und Rolf H. Weber)

Ubungen Handels- und Wirtschaftsrecht, spring semesters 2009, 2010 and 2015

Seminar financial market regulation, fall semester 2015 (with Rolf Sethe und
Franca Contratto)

International Economic Law, spring semester 2014 (with Christine Kaufmann)
Supervision of Master’s theses and PhD students in the fields of international,

European and national financial law, monetary law, public finance law and
business law (2014-2020)

European University Institute, Florence School of Banking & Finance

Bank Resolution Online Academy, 4" edition, 30 January — 24 February 2023 (as
co-director, with Katerina Theodossiou, Emiliano Tornese and Tobias Troger)

Contribution to Climate Risk Online Academy, 21 February — 18 March 2022

Bank Resolution Online Academy, 3™ edition, 17 January — 10 February 2022 (as
co-director, with Katerina Theodossiou, Emiliano Tornese and Tobias Troger)

Bank Resolution Online Academy, 2" edition, 7 — 29 April 2021 (as co-director,
with Katerina Theodossiou, Emiliano Tornese and Tobias Troger)

Bank Resolution Online Academy 1% edition, 30 October — 20 November 2020
(as co-director, with Emiliano Tornese and Tobias Troger)
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e Training Course «Own funds, MREL and TLAC — Interplay and impact on
banking business models», 4 — 6 November 2019 (with Christos Gortsos)

e  Autumn School on the Law, Economics and Practice of EU Banking Resolution,
21 — 23 November 2018 (with Stefano Cappiello, Bart Joosen and Tobias Troger)

e Training Course «The essentials of EU banking resolution», 26 — 28 February
2018 (with Christos Gortsos)

University of Liechtenstein

e Introduction to Financial Services and Law of Asset Management (exercise
sessions), summer semesters 2013 and 2014 (with Dirk Zetzsche)

e Different sessions in the LL.M. Programme in Banking and Securities Law:

* «Anti-money laundering: International standards and EU legislation»
(summer semesters 2013 and 2014)

= «Depositor protection» (summer semesters 2013 and 2014)

=  «Dealing with troubled banks: The European framework for bank
resolution» (winter semester 2012/2013)
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SUPERVISED PHD THESES

Radboud University Nijmegen
e  «Green monetary policy», by Zsa Zsa Knddler (since 2022)

e  «Transfer of non-performing loans from a bank to a non-bank» (in Dutch), by Luc
Buitelaar (since 2021)

e Member of the PhD committee, «Managing banking crises in Europe after the
great financial crisisy», by Alberto Musso Piantelli (2021)

e  Member of the PhD committee, «Public funding of failing banks in the European
Uniony», by Marije Louisse-Read (2020)

University of Leuven

e  Member of the PhD committee, «The European Central Bank’s expanding remity,
by Pieterjan Heynen (since 2022)

University of Luxembourg

e Member of the PhD committee, «The resolution of retail banks: Balancing
proportionality and standardisation», by loannis Asimakopoulos (2022)

Rotterdam University

e  Member of the PhD committee, «Equivalence in the area of financial services. A
legal and policy analysis», by Francesco Pennesi (2022)

European University Institute
e  Member of the PhD committee, «Between a rock and a hard place. The tensions

between banking competition and financial stability within EU resolution lawy,
by Maria Ana Barata (2021)
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