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Fast Track PhD:  
Crediting of PEF Core Courses to your Master Studies 
 
General 
 
Starting in the fall semester of 2011 the PEF is offering a Fast Track programme to our Master 
students (MEcon and MiQE/F): Students can shorten their future PEF studies by attending two 
additional core electives and have them credited to their current Master studies. Together with 
the already available core courses on Master's level which are compulsory on the PEF level, a 
minimum of 16 ECTS and a maximum 24 ECTS can be credited to the PEF studies, depending 
on the specialization. For details please check the attached file. 
 
 
Crediting of the Course Work 
 
The PEF Core Electives will be credited to the Core Studies on the Master's level.  
After entering the PEF, students may apply for crediting of these previously performed course 
work after entering the PEF. Please contact the PEF Executive Director. 
 
MEcon: 
In the MEcon max. 12 ECTS (8 ECTS Core Electives and 4 ECTS Independent Electives). The 
remaining ECTS will be credited as "freie Leistungen/additional work". 
 
MiQE/F: 
In the MiQE/F max. 12 ECTS (4 ECTS Core Electives and 8 ECTS Independent Electives). The 
remaining ECTS will be credited as "freie Leistungen/additional work". 
 
For details, please see attached file. 
 
 
Constraints 
 
Between the master's programmes and the PEF schedule organization

 

 it cannot be guaranteed 
that the courses do not collide.  

PEF courses generally take place on 6 half-days within 2 weeks. There are no bidding limits on 
PEF core electives. The opening of courses is limited to the course listed in the att. document. 

 
The general rules of crediting course work apply. 
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MiQE/F and PEF with specialization in Econometrics 
 
Master level courses that are compulsory at PEF level 
Course ECTS Credited as ECTS credited 
Advanced Microeconomics I 4 Compulsory subject 4 
Microeconometrics 4 Field course 4 
Time Series Econometrics 4 Field course 4 
PEF Seminars credited to the Master curriculum 
Course ECTS Credited as ECTS credited 
PEF Seminar 1 6 Other core elective 

Other core elective (for Independent elective) 
4 
2 

PEF Seminar 2 6 Other core elective (for Independent elective) 6 
Total 24  24 
 
 
MiQE/F and PEF with specialization in Economics 
 
Master level courses that are compulsory at PEF level 
Course ECTS Credited as ECTS credited 
Advanced Microeconomics I 4 Compulsory subject 4 
Microeconometrics 4 Field course 4 
Advanced Macroeconomics II 4 Other core elective 4 
PEF Seminars credited to the Master curriculum 
Course ECTS Credited as ECTS credited 
PEF Seminar 1 6 Other core elective (for Independent elective) 6 
PEF Seminar 2 6 Other core elective (for Independent elective) 2 
Total 24  20 
The remaining 4 ECTS of the second PEF seminar cannot be credited because the pillars are complete 
after completing 12 ECTS "Other core electives" (of which 8 ECTS are credited to the "Independent 
electives"). The remaining credits will be stated as "freie Leistungen/additional work". 
 
MiQE/F and PEF with specialization in Finance 
 
Master level courses that are compulsory at PEF level 
Course ECTS Credited as ECTS credited 
Asset Pricing 4 Field course 4 
Econometric Methods for 
Derivative Instruments 

4 Other core elective 4 

Time Series Econometrics 4 Field course 4 
PEF Seminars credited to the Master curriculum 
Course ECTS Credited as ECTS credited 
PEF Seminar 1 6 Other core elective (for Independent elective) 6 
PEF Seminar 2 6 Other core elective (for Independent elective) 2 
Total 24  20 
The remaining 4 ECTS of the second PEF seminar cannot be credited because the pillars are complete 
after completing 12 ECTS "Other core electives" (of which 8 ECTS are credited to the "Independent 
electives"). The remaining credits will be stated as "freie Leistungen/additional work".
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MEcon and PEF with specialization Econometrics 
 
Master level courses that are compulsory at PEF level 
Course ECTS Credited as ECTS credited 
Advanced Microeconomics I 4 Compulsory subject 4 
Microeconometrics 4 Other core elective 4 
Time Series Econometrics 4 Other core elective 4 
PEF Seminars credited to the Master curriculum 
Course ECTS Credited as ECTS credited 
PEF Seminar 1 6 Other core elective (for Independent elective) 6 
PEF Seminar 2 6 Other core elective (for Independent elective) 2 
Total 24  20 
The remaining 4 ECTS of the second PEF seminar cannot be credited because the pillars are complete. 
The remaining credits will be stated as "freie Leistungen/additional work". 
 
MEcon and PEF with specialization in Economics 
 
Master level courses that are compulsory at PEF level 
Course ECTS Credited as ECTS credited 
Advanced Microeconomics I 4 Compulsory subject 4 
Microeconometrics 4 Other core elective 4 
Advanced Macroeconomics II 4 Compulsory subject 4 
PEF Seminars credited to the Master curriculum 
Course ECTS Credited as ECTS credited 
PEF Seminar 1 6 Other core elective 

Other core elective (for Independent elective) 
4 
2 

PEF Seminar 2 6 Other core elective (for Independent elective) 6 
Total 24  24 
 
MEcon and PEF with specialization in Finance 
 
Master level courses that are compulsory at PEF level 
Course ECTS Credited as ECTS credited 
Asset Pricing* 4 Other core elective 4 
Econometric Methods for 
Derivative Instruments* 

4 Other core elective 4 

Time Series Econometrics* 4 Other core elective 0 
PEF Seminars credited to the Master curriculum 
Course ECTS Credited as ECTS credited 
PEF Seminar 1 6 Other core elective (for Independent elective) 6 
PEF Seminar 2 6 Other core elective (for Independent elective) 2 
Total 24  16 
The remaining 4 ECTS of the second PEF seminar cannot be credited because the pillars are complete. 
The remaining credits will be stated as "freie Leistungen/additional work". 
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PEF Courses HS11 and FS12 opened to 
Master students (MEcon and MiQE/F) 

   
       no.   course lecturer FS 12 HS 11 

       Econometrics       
10.365 Computational Statistics Audrino x 

 10.366 Advanced Microeconometrics Frölich 
 

x 
10.368 Econometric strategies for causal inference Lechner 

 
x 

  Economics       
10.371 Incentive Theory Kolmar 

  10.367 Inequality and Macroeconomics Reto Föllmi 
 

x 
10.369 Economics of Governance Keuschnigg x 

   Finance       
10.386 Time Series Methods in Financial Econometrics Gagliardini 

 
x 

10.372 Computational Finance Frauendorfer/ 
Schürle 

x 

 10.356 Mathematical Methods in Finance De Giorgi x 
 10.388 Advanced Topics in Pricing and Hedging of 

Equity Derivatives 
Fengler 

 

x 
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